
AUTHORIZING RESOLUTI ON

A RESOLUTI ON OF THE GOVERNING BODY OF _________________________, AUTHORIZING THE EXECUTION AND

DELIVERY OF A MUNICIPAL LEASE PURCHASE AGREEMENT WITH RESPECT TO THE ACQUISI TION, PURCHASE, FINANCI NG

AND LEASING OF CERTAIN EQUIPMENT FOR THE PUBLIC BENEFIT;  AUTHORIZING THE EXECUTION AND DELIVERY OF

DOCUMENTS EQUI RED IN CONNECTION THEREWITH;  AND AUTHORIZING THE TAKING OF ALL OTHER ACTIONS

NECESSARY TO THE CONSUMMATION OF THE TRANSACTI ONS CONTEMPLATED BY THIS RESOLUTION.

WHEREAS, ____________________ ( t he “Lessee) , a body polit ic and corporate duly organized and ex ist ing as a polit ical

subdivision, m unicipal corporat ion or sim ilar public ent ity of the State of __________ is authorized by the laws of the State

of __________ to purchase, acquire and lease personal property for the benefit  of Lessee and its inhabitants and to enter

into cont racts wit h respect  thereto ;  and

WHEREAS, the Lessee desires to purchase, acquire and lease cer tain equipm ent  const itut ing personal property necessary for

the Lessee to perform  essent ial governm ental funct ions;  and

WHEREAS, in order to acquire such equipm ent , Lessee proposes to enter into that  certain Municipal Lease Purchase

Agreem ent  dated as _______________ _____, 201___ ( t he “Lease” )  with Ally Bank and Ally Financial ( the “Lessor” ) , the

form s of which have been presented to the governing body of Lessee at  this m eet ing;  and

WHEREAS, the governing body of Lessee deems it  for  the benefit  of Lessee and for  the eff icient  and effect ive adm inist rat ion

thereof to enter  into the Lease for  the purchase, acquisit ion and leasing of the equipment  to be therein descr ibed on the

term s and condit ions therein provided:

Now, THEREFORE, BE IT AND IT IS HEREBY RESOLVED by the governing body of Lessee as follows:

Sect ion 1. Approval of Documents.  The form, term s and provisions of the Lease are hereby approved in substant ially  the

form s presented at  this m eet ing, with such insert ions, om issions and changes as shall be approved by the

_______________ of Lessee or other m em bers of the governing body of Lessee execut ing the sam e, the execut ion of such

docum ent  being conclusive ev idence of such approval;  and the ____________________ of the Lessee is hereby authorized

and directed to execute, and the ____________________ of Lessee is hereby authorized and directed to at test  and

countersign, the Lease and any related schedules, exhibit s or  annexes at tached thereto and to deliver  the Lease including

such schedules, exhibits or annexes to the respect ive part ies thereto and the ____________________ of Lessee is hereby

author ized to aff ix  the seal of Lessee to such docum ents.

Sect ion 2. Other Act ions Author ized. The off icers and employees of Lessee shall take all act ion necessary or  reasonable

required by the part ies to the Lease to carry out , give effect  to and consum m ate the t ransact ions contem plated thereby

( including the execut ion and delivery of an acceptance cert ificate with respect  to the Lease as contem plated therein)  and to

take all act ion in conform ity therewith, including, without  lim itat ion, the execut ion and delivery of any closing and other

documents required to be delivered in connect ion with the Lease.

Sect ion 3. No General Liabilit y. Nothing cont ained in this Resolut ion, the Lease or any other inst rum ent  shall be const rued

with respect  to the Lessee as incurr ing a pecuniary liability  or  charge upon the general credit  of Lessee or  against  it s tax ing

power, nor shall the breach of any agreem ent  contained in this Resolut ion, the Lease or any other inst rum ent  or document

executed in connect ion therewith im pose any pecuniary liability upon Lessee or any charge upon it  general credit  or against

its taxing power, except  to the extent  that  the rental paym ents payable under the Lease are special lim ited obligat ions of

the Lessee as provided therein.

Sect ion 4. Appointm ent  of Authorized Lessee Representat ives. The ____________________ and ____________________

of Lessee are each hereby designated to act  as author ized representat ives of Lessee for  purposes of the Lease unt il such

t im e as the governing body of Lessee shall designate any other  or  different  author ized representat ive for  purposes of the

Lease.

Sect ion 5. Severability .  I f  any sect ion, paragraph, clause or  provision of this Resolut ion shall for  any reason be held to be

invalid or  unenforceable, the invalidit y  or  unenforceabilit y  of such sect ion, paragraph, clause or  provision shall not  affect  any

of the rem aining prov isions of this Resolut ion.

Sect ion 6. Repealer. All by laws, orders and resolut ions or parts thereof, inconsistent  herew ith, are hereby repealed to the

extent  only of such inconsistency. This repealer  shall not  be const rued as reviv ing any bylaw, order,  resolut ion or  ordinance

or part  thereof.

Sect ion 7. Effect ive Date. This Resolut ion shall be effect ive im m ediately upon its approval and adopt ion.

ADOPTED AND APPROVED by the governing body of Lessee this _____ day of ________________, 201___.

______________________________, as Lessee ATTEST:

By: By:

Name: Name:

Tit le: Tit le:


